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TITLE OF THE PAPER —Basics of Economics
Max. Marks: 10
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NOTE: Answer section A & B in 2-3 lines. Answer section Cin 200-250 words. There is
internal choice in section C.
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What do you mean by Gross National Product?
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Write any two functions of Money.
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Explain the three-sector model of circular flow of Income.
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Explain the importance of circular flow of income.

1

* %k 5k




